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rupee, the anna, and the pice are to them quite as valuable to-day as they were then, and purchase the same equivalent, while they undoubtedly possess more of them; and nothing would astonish an Indian ryot more than to be informed that the value of money during that period had undergone a serious change. For while the value of the rupee lias been undergoing a serious diminution from the European standpoint, the value of the commodities dealt in by the natives has undergone a corresponding change, and the one has counteracted the other. The wheat, the linseed, the cotton which he has to sell have fallen enormously in value in the Western world, but the quarter of wheat which sold perhaps at 45s. when the rupee was 2s., and for which he received 221 rupees, now brings him 21J rupees when the rupee is at Is. 2d., although actually sold for only 25s., and from his standpoint, at least, wheat may possibly be worth more at 25s. than it was at 45s. On the other hand, he might be expected to have to pay more for his clothes, salt, and other necessaries of life, but the decline in the sterling values of these articles has been so great that even when converted into the depreciated rupee he pays no more for them than formerly. The only point where the shoe is likely to pinch is the increased taxation which Government may be compelled to impose, to make good the serious loss in Exchange already referred to.